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Commodities 74 Hst& (EQH 118, 3/26 37t 7I1F)

XE1, ZHA 2 O] 712 Hske AE2 T 2 CHH| 71 Wste
Gasoline I 25 .% Sugar —— 52%
Cotton 16.9% Silver 58%
WTI 16.0% Corn 49%
Sugar 7.1% Soybean 49%
Gold 41% Copper 4.2%
Copper 37% Gold 39%
Silver 22% Gasoline 33%
Nickel 0.4% Aluminum 2.6%
Coffee -1.1% WTI 2.1%
Aluminum -1.4% Wheat -29%
Soybean -59% Coffee -3.0%
Corn -67% Cotton -43%
Wheat -10.4% MNickel -58%
Natural Gas | -387% MNatural Gas -142%
-60% -10% 40% -30% -10% 10%
ZX{ : Bloomberg ZX : Bloomberg
eg 0 om— ﬁ
Commodities CFTC ZX|M 241
XIE3. Non-Commercial ZX[ Z-score XIE4. Managed Money ZX|4 Z-score
3/19 e—3/12 3/5 2/27 3/19 3/12 3/5 2/27

EX : CFIC, eHdtt= =X CFIC, & Std=

Ygee o)

*Z Score: 7|2 2kt 670 Hae| X10| 3t2 670 d BEEHAZE LhE L Z-Score 7|F 02CH W Nt 0RCH 2o Moz FZHof TR
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Base Metal
38 5%
32 X HIES 32 Yo7t 7(CHofl DIXIX| 2}L0IE 22| Q1617 MA| UQUCH= M

oFgol Wolol ABUCL AP AVINSS B BEO| AYS DHOIMEH, 5%
OIO[RH= LBRO! IS SHI HAIEINS & THER! 24 wotol HAIEIK] Q98|
TH2OICt Of% 28 0|2 CPI GO} e 2E ZOZ LIELK ofEriz 32|
OISt ASHE ZHOIRH= TICHol FBFHOR 45Tt J2iLt PPl 52 O30l SaFgAy

AF2 VIG5 TEEO= B3l FOMCOIA GIE0| &% F2| F=0)| &et 7I1E
TS FARH = FHO| RILUZ0E e BAIR 3= BA 27t KIS 278
AT
38 714 S=E (2024. 0301 ~ 2024, 03, 26)
== Cu Al Zn Pb Ni Sn
SEUE +42% +26% +1.0% -0.7% -58% +36%
48 %Y

HIE 714 J5& Aletols 5=
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15 4 Indonesia aims to finish mining output
e
quotas approval by end-March, official
10 A says
By Fransiska Nangoy
March 5, 2024 4:32 PM GMT+9 - Updated 22 days ago A Aa <
JAKARTA, March 5 (Reuters) - Indonesia's has approved the mining production quota requests from more
5 E than 120 mineral companies and aims to complete the approval process this month, a senior official at the
Energy and Mineral Resources Ministry said on Tuesday.
The approval process for the quotas, known locally as RKKAB, has been delayed this year, raising concerns
from nickel smelters who are facing depleting ore stock
O Indonesia, a major producer of minerals such as nickel, tin, and copper, requires all mining companies to

20Y.01 21Y.01

t
22% O 23y 01 secure RKAB approvals periodically before they are allowed to conduct mining activities,
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XIES, 20254 F=7IX| oFgE O] HEHISS Y= ok

SPR Refill Actual & Estimated Barrels, Cost & Timing

Cumulative %
Barrels Barrels Actual/Est Cumulative Avaialble

Month Status Acquired Acquired Price Cost ($) Cost Funds
Winter 23 No Offers 0 0 $0.00 0 0 0.0%

g;mmer Completed 6,300,000 6,300,000 $72.68 457,862,700 457,862,700 10.2%
Dec 23 No Offers 0 6,300,000 $0.00 0 457,862,700 10.2%
Set/Nov No Offers 0 6,300,000 $0.00 0 457,862,700 10.2%
Jan 24 Completed 3,930,000 10,230,000 $78.63 309,016,510 766,879,210 17.0%
Feb 24 Completed 2,100,000 12,330,000 $74.23 155,882,700 922,761,910 20.5%
Mar 24 Completed 2,993,692 15,323,692 $77.31 231,447,000 1,154,208910 25.6%
Apr 24 Completed 3,200,000 18,523,692 $75.96 243,063,600 1,397,272,510 31.1%
May 24 Completed 3,100,000 21,623,692 $78.14 242,230,800 1,639,503,310 36.4%
Jun 24 Active RFP 2,950,000 24,573,692 $78.50 231,575,000 1,871,078310 41.6%
Jul 24 Active RFP 3,200,000 27,773,692 $78.50 251,200,000 2,122,278,310 47.2%
Aug 24 Estimated 3,000,000 30,773,692 $78.50 235,500,000 2,357,778,310 52.4%
Sep 24 Estimated 3,000,000 33,773,692 $78.50 235,500,000 2,593,278,310 57.6%
Oct 24 Estimated 3,000,000 36,773,692 $78.50 235,500,000 2,828,778,310 62.9%
Nov 24 Estimated 3,000,000 39,773,692 $78.50 235,500,000 3,064,278,310 68.1%
Dec 24 Estimated 3,000,000 42,773,692 $78.50 235,500,000 3,299,778,310 73.3%
Jan 25 Estimated 3,000,000 45,773,692 $78.50 235,500,000 3,535,278,310 78.6%
Feb 25 Estimated 3,000,000 48,773,692 $78.50 235,500,000 3,770,778310 83.8%
Mar 25 Estimated 3,000,000 51,773,692 $78.50 235,500,000 4,006,278,310 89.0%
Apr 25 Estimated 3,000,000 54,773,692 $78.50 235,500,000 4,241,778310 94.3%
May 25 Estimated 3,000,000 57,773,692 $78.50 235,500,000 4,477,278310 99.5%
Jun 25 Estimated 289,448 58,063,140 $78.50 22,721,690 4,500,000,000 100.0%
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